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COMPANY INDEX

Accounting for profits 

- avoiding through ratification



39, 40

‑ conflict of interest




39

Accounting records ‑registered and records offices

60

Acquisition Exception ‑ financial assistance restrictions

56

Act of director ‑ validity of ‑ despite defect in appointment
31

Actions ‑ see Shareholders ‑ Rights and Remedies


AGM ‑ calling ‑ notice ‑ quorum ‑ waiver 


57

Allotment ‑ shares ‑ restrictions, preemptive rights - s.41

51

Alter ‑ definition of ‑ s. 216




62

Alteration of memo and articles




62

Alterations to capital generally




67

Annual report‑ Corporate procedures



59

Articles







16

Table A






16

difference to by‑laws (CBCA)



146

examples





16-7

Articles and memorandum ‑ alteration of



62

Articles of incorporation‑ difference to memo


142

Articles of incorporation – Methods of Incorporation

8

Association ‑ Cooperative Association Act


7
Attorney ‑ presence of in B.C. if extra-prov co.
81

Auditor

 ‑ appointment of ‑first meeting of directors

18

‑ appointment of




61

 ‑ waiver of





18

Auditors and audits ‑ Corporate procedures


61

Auditors report ‑ financial statements ‑ Corporate procedures
61

Authorized capital 

 ‑ altering ‑ requires altering memo


65-66

 ‑ increase in ‑ special corporate procedures

65

 ‑ reducing





67

Bank Act ‑ federal corporations ‑ Organization of a business
6

Banks/Trust & Loan Co / PensionCo’s



6

Bankruptcy ‑ share transmission




52

BCCA

‑ advantages





140

‑ vs. CBCA





139

- see also, choice of jurisdiction


5

Best interests of company ‑ duties and liabilities of directors
34

Beneficial Owner of Shares




58

Birch v. Cropper





20

Borrowing and Granting of Security



52

Capacity to borrow




52

Opinion from borrower's lawyer



53

Methods ‑ Corporate Finance





Registration of charges




53

Registration of debentures



53

What lender’s lawyer looking for


52

Breach of ‑ shareholder agreement ‑ remedies


90, 94

Bribes ‑liability to account




39

Business ‑ unstructured business ‑ Organization of a business
1

Business Opportunity – Director – Conflict of interest

40-41

Business structure ‑ choosing one



2

Buy‑out









 ‑ dissent proceeding




86

‑ compulsory‑ setting price



86

By‑laws‑ difference to articles




146

Cancellation of shares and reduction of capital


67

Capacity ‑

of company generally-natural person ‑ s. 21(1)

52

restrictions in memo s. 22



52

to borrow





52

Capital 

Alterations generally




67

Authorized capital ‑ increase in



65

Authorized capital ‑ in memo



19

Reduction of ‑ and cancellation of shares

67

Raising Capital thru Incorporation


4

Raising Capital thru limited partnership


3

Share capital





19

Capital surplus ‑ participation in – on winding up

21

Care, diligence and skill ‑ duties and liabilities of directors
34-36

Canada Corporations Act (federal co’s pre 1975)

5

CBCA







138

Articles vs. Memorandum



142

Amalgamation agreement



150-1

Amending by-laws




146

capacity





139

corporate finance




143

definitions





140

directors and officers




144


residence




145


limited terms




145

dissent proceedings




149

documents





141

federal corporations ‑ Organization of a business

5

financial assistance (loans etc.)



144

financial disclosure




148

fundamental changes




149

incorporation‑ procedures



141

name selection





141

organizational meetings




142

registered office




143

security certificates, registers and transfers

144

shareholders





147

special resolutions (2/3 instead of ¾)


149

 vs. BCCA





139

trafficking in shares




144

Certificate of incorporation ‑ registration of a company

17

Class meetings

Corporate procedures




58

quorum ‑ 1/3 of shares of the class ‑ s. 148(2)

64

Client objectives (3 of them)




2

Commission or discount 

improper ‑liability of director - proh. resolutions

38

shares ‑ when permitted




51

Company ‑ definition ‑ Organization of a business

3

Company Act ‑ provincial corporations



6

Company Law in B.C. / Reporting and Non-Reporting

9

Conflict of interest





39

Accounting for profits as penalty


39

When D does not have to account

40

BCCA vs. CBCA




40

Business opportunity‑ avoiding liability for

41

Disclosure and ratification



39

lawyer as director ‑ counsel for company

43

Protection from liability
(6 ways)

41-43

who may bring complaint



40

Consolidation, subdivision and change of shares


66

Conspiracy ‑ offence under C.C. ‑ liability of directors

37

Constitutional Issues





4

Convertibility or repurchase ‑ share rights


22

Cooperative Association Act ‑ 




6

Corporate borrowing ‑ Corporate Finance


48

Corporate Finance (methods - adv/disadv)


47-48

Corporate Governance




30

Conflict of interest




39

Duties and liabilities of Directors & Officers

34

Lawyer as Director




43

Management of Company



30

Protection from liability 



41

Corporate name - change of 




68

Corporation 








Advantages





3-4

Definition





3

Types of Federal




5

Types of Provincial




6

Court proceedings‑ under Company Act



84

Creditors 








liability of directors to




36

meeting ‑ liquidator to hold ‑ voluntary wind‑up

76

Cumulative and non‑cumulative dividends ‑ share rights

21

Death









dealing with shares of deceased ‑ SH agreements
93

share transmission – death or bankruptcy

52

Debentures ‑ register of





53

Default ‑ under shareholder agreement ‑ remedies

94

Derivative action and oppression ‑ shareholders' remedies
36, 84-85

Director 








Control of Corporation – exclusive power

30

Election or Appointment of



30

Adding additional directors b/w AGM

30

Consent




33

Improper




31

Notice Requirements (reporting co’s)

30

Notice of Change of Directors


30

Vacancies




30

Meetings







Effective date of 



33

First meetings




17

Resolutions in writing



33

Missed Meetings (liability for decisions made
35

Number of directors, min. ‑ non‑rep’ng (1) – rep’ng (3) 
31

Powers of, s. 117




31

Qualifications s.114




31

If Director ceases to meet Qualifications

31

Removal of





31

Residency Requirements, s.109



31

Resignation





31

Term of Office





31

Directors ‑ duties and liabilities, s. 118


34

Care, Diligence and Skill



34-35

Honesty





34

Loyalty & Fiduciary Duties



34

Avoiding duties ‑ generally does not work

38

Indemnification‑ BCCA vs. CBCA


41

Insurance





42

Joint and Several




38

Lawyer as director‑ conflicts & duties


43

Limited Liability




4

Prohibited resolutions




38

Protection from Liability



41

Reliance on experts ‑ duties and liabilities of directors
35

Reliance on officers ‑ duties and liabilities of directors
35

Reliance on others ‑ duties and liabilities of directors
35

To whom is a duty owed



36

Creditors




36

Employees




37

Government, by statute



37

Public





37

Shareholders




36

Validity of act of ‑ despite defect in appointment
 
31

Liability 

continues after company struck off the registrar
75

for financial assistance when insolvent  s.102   
55

for issuance of shares not fully paid

51

for acts of other directors


35

Directors' resolution 







reduction of capital




67

series of shares





65

Disabilities ‑ of extraprovincial companies not registered in B.C.
82

Disclosure of interest 

conflict of interest ‑ protection against


39-40

duty to disclose ‑ s. 120(1) Company Act

39-40

BCCA vs. CBCA




39-40

Discount or commission 

improper ‑liability of director – prohibited resolution
38

shares ‑ when permitted




51

Disposition of company's undertaking ‑ residual power of SH
33

Dissent 









director must actively dissent against prohibited acts
38

proceedings ‑ Shareholders ‑ Rights and Remedies
84

Dissolution and restoration




75

Cancelling and Striking from Register


75

Involuntary




75


Reasons for ordering


75


Company with no assets


75


Liability of directors, members, liquidators, officers: 75
By Request




75


Requirements



75


When winding up must be done instead
75
Winding Up







Voluntary




75

Powers and Duties of Liquidator

76

Who can be a liquidator



76
By court order




77

Restoration





78

Things the court can order



78
Dividend 








Cumulative - presumed unless stated otherwise

21

declaration of dividends -  cannot when insolvent
21

Dividend rights 








entitlement to dividends



21

participation in income ‑ share rights


21

Dummy Director





38

Employee Stock purchase exception ‑ fin asstnce restrictions
56

Employees ‑ liability of directors to



37

Environmental liability ‑ directors ‑ s. 27 WMA


37

Escrow shares of a reporting company 





‑ canceling to reduce authorized capital


67

Exceeding powers of a company – ultra vires acts 

7

Exclusionary principle ‑ share rights - Birch vs. Cropper
20

Exhaustive principle ‑ share rights – Will vs. United Lankat
20

Experts ‑ reliance on by director



35

Extraprovincial companies




81

“Carrying on Business” tests



81

Definition 





81

Duties: (attorney, filings and records)


81

Federal companies ‑ not subject to disabilities – s. 312
82

Failure to file, consequences of s.312


82

Registration





81

Federal corporations – 4 types of 



5-6

Federal corporations vs. provincial



4-5

Fiduciary Duty – duties and liabilities of  directors

34

Financial Assistance – Restricted Transactions

55

Exceptions to





55

Reasons for





55

Prohibition against ‑ during insolvency ‑ s. 102
  
55

Prohibition against /not in best interest of comp s.103
55

Financial Institutions Act ‑ provincial corporations ‑ 

6

Financial Statements 





59

Financial statements ‑ extent of directors duty to examine
35

General meeting‑ calling by shareholder or court


57

General partner ‑limited partnerships 



3

Good faith ‑ duties and liabilities of directors


34

Guarantee ‑ improper ‑liability of directors ‑ prohibited resols
38, 55

Illegal acts‑ directors‑ duty to disclose





Incorporation 








Advantages





3,7

choice of jurisdiction ‑ considerations 


5

federal vs provincial




4 

methods of 





7

Letters Patent (QB, NB, PEI)


7

Registration of Memorandum & Articles
(BC, NS, Nfld)



7

Filing Articles of Incorporation 
(CBCA, AB, MN, OT, SK)

8

Statutory




8

Incorporation procedures




11-16

Name






11

Memorandum





16

Articles






16

Registration





17

Post-Registration Procedures



17

Indemnification ‑ protection from liability ‑ directors

41

Information circular ‑ solicitation of proxies


58

Insider trading ‑ liability of directors, officers, employees
32

Insolvency








definition of





54

cannot payout dividends
 (proh trans)

21, 38

cannot provide financial assistance and loans

55

cannot purchase, redemption, or acquisition of shares
38

Inspection of documents 






setting hours for by ordinary resolution


18

certain classes permitted to inspect certain documents
60

 those filed at Registrar are public


59

Insurance for liability of Directors



42

 exclusions‑ typical




42

Interference/prejudice of shareholder rights ‑ remedies

22, 64

Irregularities








rectification of ‑ Shareholders ‑ Rights and Remedies
84

remedy for ‑ action by SH‑ s. 206 Company Act

36

Jurisdiction of Incorporation – choice of – federal vs provincial
4-5

Lawyer as Director





43

first duty is to the company 



44

presence in B.C. required ‑ extra‑provincial companies
81

Duties






43 **see Handbook Ch. 6, 7 and 

Conflicts (lwyr loyal to co; D loyal to board)

44
Code Ch. V-VII  [p. 44]
Loyalty






44

Privelege





44

Use of Confidential Information



44

Lender's lawyer ‑ searches done in taking security for loan
52

Lending ‑ borrowing and granting of security ‑ prudent practice
52

Letters Patent ‑ Methods of incorporation 


7

Liability ‑ directors – see Directors Liability

Limited partner ‑limited partnerships 



3

Limited partnership ‑ 





3

Liquidator ‑ appointment of ‑ voluntary winding‑up

76

Loan – see Financial Assistance

Loan Company (cannot be CBCA)



6

Management of corporation ‑ power of directors


30

Meeting 

attendance ‑ by directors



35

class meetings ‑ Corporate procedures


58

directors' meetings




33

first meeting of directors ‑ what happens


17

missed meetings ‑ by directors ‑ liability for decisions
35

notice requirement




57

quorum






57

shareholders ‑ Corporate procedures


57

voting






58

Members 

definition of





57

initial proceedings of




18

liability ‑ limited to amount paid for shares

50


and Debentureholders‑ list required if requested

60

Memorandum and articles ‑ Methods of incorporation 
7

alteration of





62

compare with articles of incorporation (CBCA)

142

vs. shareholder agreement



87

 
restricts business of company


87

 
restricts power of company


87

Memorandum






16

Contents





16

Form






16

Subscribers





16

Minority shareholders‑ protection in shareholder agreement
87

Mortgages ‑ register of ‑ Registrar of companies


59

Name

approval procedure




12

British Columbia or B.C. ‑ use of words


13

change of corporate name



68

change of name ‑ order by registrar


12, 68

Crown or Royalty




13

Declaration of name, as requirement


16

identical or similar names



13

extra‑provincial names




13

federal companies ‑ not subject to approval by Registrar
16

form of ‑ distinctive ‑ descriptive ‑ corporate designation
11

Guidelines for approval of ‑Incorporation Procedures
11

NUANS ‑ name search




12

number name





11

 approval procedure



11-12

person's name ‑ use of ‑ approval procedure

12

prohibitions ‑ misc.




14

prohibitions ‑ statutory




14

public policy ‑ objectionable



13

registrar's discretion as to names



12

reservation of ‑ Incorporation Procedures

11

well‑known names




13

Name or designation of shares ‑ changing


66

Negligence 

directors ‑ duties and liabilities



34

lawyer as director




43

Nominee directors ‑ duties & liabilities ‑ same as other directors
38

Non‑cash consideration for shares



50

Non‑competition agreement ‑ Shareholder agreements

89

Non‑reporting Company vs. Reporting



9

acquisition exception‑financial assistance restrictions
56

AGM‑ may be waived




58

Company Law in BC




9

difference from reporting



9

directors‑ election/appointment



30

 preemptive rights




21

Notice – no constructive notice (s. 26) of doc contents by filing
7

Notice ‑ GMs ‑ Corporate procedures



58

Notice‑ directors‑ meetings‑ req'd



33


Objectives of Client (3 of them)




2

Officers 






32

appointment of





32

duties and liabilities ‑ s. 135 Company Act

32

employees, are





32

statutory requirements




32

president and secretary, mandatory


32

Oppression and derivative actions – see SH remedies

Ordinary resolution 

definition of: simple majority of members voting
57

reduction of capital




67

Participation in capital surplus (windup)‑ share rights

21

Participation in income ‑ share rights



21

Partnership 

Advantages





2

Disadvantages





2

definition 





1 

Partnership Agreement




2

Reasons for




2

Limited partnership




3


Advantages




3


Certificate, must be filed


3

Disadvantages




3


General Partner/limited partner


3

Payment for shares ‑ generally




50

Pension Fund Societies Act ‑ federal corporations

6

PMSI ‑ PPSA ‑ registration of charges 



53

Post‑registration procedures




17

Preemptive rights





32, 51

avoidance techniques




32-33

non‑reporting





21

residual power of shareholders



32

share allotments




51

share rights





20

 two kinds





91
waiver of, but no general waiver



51

Prejudicial ‑ unfairly prejudicial ‑ oppression remedy

84

Prejudicing or interfering with class and series rights

64

President and secretary ‑ officers



32

Price of shares ‑ par value ‑ non‑par value


50

Private Issuer






9

Pro rata 








Allotment s. 41(1)




51

share purchase, redemption by company ‑ s. 235

54

Prohibited resolutions ‑ liability of directors


38

Provincial corporation ‑ statutes applicable to 


6

Proxies ‑ shareholder meetings ‑ Corporate procedures

58

Proxies ‑ solicitation of ‑information circulars


58

Purchase versus redemption ‑ of shares ‑ the difference

21, 54

Quorum 

class meetings ‑ 1/3 of shares of the class ‑ s. 148(2)
64

directors' meetings ‑ fixing at first meeting

18

GMs ‑ Corporate procedures



57

Railway Act ‑ provincial corporations 



7

Ratification ‑ conflict of interest ‑ protection against

39

Receiver ‑ appointment of ‑ effect on power of directors

32

Record Date






58

Records  

accounting records ‑ registered and records offices
60

changes to ‑ after altering capital


67

Duty of Care





60

Examination of





60

List of members and debenture holders


60

Records to be kept




60

Records and registered offices – Functions

60

records office ‑ fixing location ‑ first directors' meeting
17

Time coverage of




60

Seal






61

Share Certificates




61

Redemption and retraction ‑ share rights



21

Redemption

Of company’s own shares – by Co. – when permitted
21, 54

Authorization in memorandum or articles

21

restriction‑ statutory




22

Redemption versus purchase ‑ of shares ‑ the difference

54

Reduction of capital & cancellation of shares, by D’s Res.
67 (3 methods)

Registers 

of debentures





53

share registers





49

Registered and Records Offices                                                  60


Functions: 60


Duty of care of companies to keep records and registers: 60


Lists of members/debentureholders: 60


Records to be kept at Records Office: 60


Who can examine what?: 61


How far back must the records go (1973)?: 61


Share certificates, seals and financial records: 61

Registrar of companies



             59


Records maintained by the registrar:                                 59


Documents that are filed with the registrar:                       60

Registration 

of charges ‑ borrowing and granting of security

53

of shares ‑ by company in share register after transfer
51

registering a company ‑ incorporation procedures
17

share transfer ‑ in register of members


51

Related company exception ‑ financial assistance restrictions
56

Remedies:  see shareholder remedies


Reporting and Non-Reporting Companies in BC


9

def’n






9

3 directors instead of 1 (s. 108)



9

advance notice of election (s. 111)


9

financial statements




9

proxy solicitation




9

Reporting company‑ difference from non‑reporting

9, 10

Repurchase or convertibility ‑ share rights


22

Residency requirements ‑ directors



31, 43

Residual powers of shareholders ‑ management of company
32

Resignation ‑ escaping liability ‑ liability may continue

31, 42

Resignation‑ subscriber





17

Resolutions 








definition of





57

drafting ‑ capital alterations



67

passage of ‑ w/out directors' meeting (in wrtng/telephn)
33

prohibited resolutions ‑ liability of directors

38

subscriber's resolutions ‑ issue of shares ‑ 

49

Restoration of Company after struck off record


77

Restrictions (set out in Memo)




7

Restricted transactions 




54

Authority for repurchase & redemption


54

See also provision of financial assistance: ss. 102, 103
55

Exceptions





55


Employee Stock Purchases


56


Acquisition Exception



56


Related Company Exception


56

Planning Tips and traps




56

Reasons for





55

Requirement to Purchase Pro rata


54

Saving provision‑ financial assistance violation

56

Solvency Test





54

Right of first refusal - see preemptive right




Rights ‑ share rights – see Share Rights





Secret benefits ‑ liability to account



39

Securities Act ‑ application to public & private companies
9


- closed system/need to know concept


9

Security ‑ borrowing and granting of security


52

Series of shares ‑ variation of share rights


65

Shares 









allotments ‑subsequent allotments ‑ restrictions

63, 51
buy‑out ‑ forcing ‑ dissent proceeding 


86

cancellation of and reduction of capital


67

commissions and discounts



51

common share ‑ can be non‑voting


19

common share ‑ kinds and classes of shares

19, 47

convertible share




22

cumulative and non-cumulative divd


21

definition of





19

equality of shares




20

improperly issued ‑ s. 43 ‑ not a nullity




issue of ‑ Corporate Finance



47, 49-52

first meeting of directors


17

number of, minimum 1





Share Registers & Certificates


49

kinds and classes




19, 49

liability of directors for shares issued not fully paid
49

limitation on liaility for SHs



50

name or designation ‑ changing



66

non‑cash consideration ‑ payment for


50

non‑voting ‑ can be called common shares in B.C.
20

non‑voting ‑ must be designated as such


20

par value versus without par value 


19, 49

participation in income ‑ by way of dividend

21

participation in Capital surplus on winding up

21


partyly paid 





51

paying for ‑ must be fully paid when issued ‑ s. 43
19

paying for ‑ when fully paid



51

payment for ‑ generally




51

payment for ‑ non‑cash consideration


50

payment for ‑ partial payment



51

preemptive rights




21

preferred shares ‑ not formally used in Company Act
19

price of ‑ determining price



50

price of ‑ par value ‑ non‑par value


50

purchase ‑ by company ‑ pro rata requirement ‑ s. 237
54

redemption ‑ pro rata requirement


21, 54

redemption vs retraction



21

restrictions on





19

repurchase/convertibility



22

rights

3 common rights



63

Creation of special rights, s.244


63

interference with ‑ abrogation of ‑ remedies
22, 63, 64
participation in capital surplus


21

 redemption and retraction


21

special rights and restrictions 


19, 49

to apply in court



64

variation of share rights



22, 63

subdivision, consolidation and change of 

66

title to ‑ share register determinative over certificate
49

trafficking in its own 




55

transfer of





51, 57

control mechanisms in SH Agreements

91, 57

restrictions on




51, 88

absolute prohibitions invalid

91

transmission of, on death or bankruptcy


52, 57

voting rights





20

Share Capital






19

Share certificate 





49

form and contents of 




50, 61

form of ‑ when shareholder agmt deals with transfers
92

lost certificates ‑ replacement of



50

restrictions ‑ must appear on certificate


50

Share purchase (issuance) ‑ equity finance 


48

Shareholder agreements




87

attaching special rights and restrictions to shares

20

conduct of the affairs of the company


89

cumpulsory buy-out (est. price 93) (shotgun)

92

default under agreement




94

distribution of profits




91

financing





90

investment sale on death & tax consequences

93

life insurance (tax implications)



94

management of company



89

non‑competition agreement



89

parties






89

preemptive rights, 2 diff. kinds (tag along/drag along)
91

purpose






87

remedies against defaulting SH



90

share‑ transfer‑ restriction



91

typical provisions




88

unanimous SH Agreemnts ‑ CBCA only


140

vs. memo and articles




87

Shareholder loan - debt finance ‑ Corporate Finance

47

advantages and disadvantages



47

interest on‑ may be tax deductible


47

Shareholders – mg’t and control of corporation 


31, 32


Shareholders ‑ liability ‑ limited to amount paid for shares
50

Shareholders – 

Protections and Benefits under the BCCA

87


Control over Directors



4

 
Pro-rata Allotment:  s.41





Pro-rata redemption and repurchase:  s.237



Special Resolution approval for:






Amalgamation s. 248






Appointment of Liquidator: s.270


Continuing out of BC:  s. 37





Giving of financial assistance: s.103




Removal of Directors: s. 130





Power to alter the Memo & Articles




Voluntary Winding up: s.267



Remedies ‑ oppression and derivative actions

84, 85

Residual powers of 




32

management of corporation




control of corporate name in litigation



disposition of company's undertaking

33

issue shares




32

Shareholders‑ rights and remedies



84

Court proceedings




84


Derivative actions: s. 201


85

Order for Winding up: s. 271


85

Rectification of Irregularities: s. 206

84


Relief from Oppression: s. 200


84


Restraining Orders (s. 25)




Dissent proceedings, s.207



86

Shotgun approach ‑ compulsory buy‑out ‑ SH agreements
93

Society Act ‑ provincial corporations 



6

Society Act






179


Advantanges of Incorp as Society


179


Annual Filings





180


Borrowing





180


Essential Diff Between Society and Comp

179


Purposes and Charateristics




179


Registrar of Companies




179


Reporting Societies




180


Society Incorp Procedures



179


2 types of deficinces may find in Society

180
Sole proprietorship ‑ advantages and disadvantages ‑ 

2

Sole proprietorship ‑ definition ‑ Organization of a business
1

Solvency Test






54

Solicitation of proxies





58

Special Acts of Parliament




6

Special Procedures





62

alteration of memorandum and articles


62

alteration of share rights




63


creation of special rights and restrictions:
63


Variation of special rights and restrictions: 
63


Interfering with or prejudicing class and series rights: 64


Right of members to apply to court

64


Filing the special resolution with the registrar: 
65


Series of shares




65

change of corporate name



68

creation of special rights or restrictions on shares
63

definition of: 3/4 of votes cast    (diff fr. CBCA)

57

interfering w/or prejudicing class rights


64

summary of actions that require it ‑ shareholder agmts
87

filed with registrar‑ requirements


65

Specially limited company 






commission on shares ‑ higher rate permitted

51

name ‑ corporate designation



11

share certificate requirement ‑ show "assessable"
61

Stock split ‑ subdivision of shares ‑ special corp procedures
66

Striking company fr the register ‑ Dissolution and restoration
75

Structure ‑ choosing a business structure 


2

Subdivision, consolidation and change of shares 

66

Subscribers ‑ memorandum




16

Subscribers ‑ role of ‑ post‑registration



17

Subscriber's resolutions ‑ issue of shares 



17

Subsidiary‑ to holding‑ providing financial assistance

56

Table A






16

Tax consids - on death of SH when co has insurnce policy
95

Telephone conference ‑ directors' meetings ‑ passing resolutions
33

Trafficking in companies own shares



55

Transfer – shares:  see  Share – Transfer – Restrictions
   
 
Transmission ‑ of shares ‑ on death or bankruptcy 

52

Trust and Loan Companies Act ‑ federal corporations 

6

Trust fund ‑ set up to pay co obligs to protect D


43

Trust money ‑ D liability ‑ breach of trust by company
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Trustees ‑ voting shares ‑ restriction (proxy)
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Ultra vires acts ‑ consequences ‑ powers of a company 
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Unanimous shareholder agreements ‑ CBCA only
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Unstructured Business
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Undertaking ‑ disposition of company's undertaking 
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Voting ‑ shareholder meetings ‑ Corporate procedures

58

Voting ‑ shares ‑ trustees ‑ restriction (proxy)


58

Voting rights ‑ share
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Voting trusts ‑ attaching special rights/restrictions to shares
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Waiver ‑ preemptive rights ‑ share allotments
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Winding‑up ‑ by court order ‑ Dissolution and restoration
77, 85

Winding‑up ‑ Shareholders ‑ Rights and Remedies
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Winding‑up‑voluntary‑Dissolutionandrestoration

75

TAXATION OF Canadian Controlled Private Corps
CCPCs defn
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Flat rate tax 38%
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Active Business Income
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Small business deduction
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Manufacturing & Processing profits deduction
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Personal Service Buz Income excluded from
191


Specified Investment Buz Income excluded from
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Aggregate Investment Income (portion refunded)
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Capital Gains
191

Dividends 


Income  (portfolio dividends part VI tax)
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Taxation of (integration principle)
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Advantages of Incorporation
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Disadvantages of Incorporation
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TRANSFER OF PPTY TO CORPORATIONS
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Examples of when you transfer to corps.
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Rollovers s. 85
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Depreciable property
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Elected amount
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Eligible property
200, 203



Inventory & non-depreciable Cap Ppty
201



Paid up Capital Adjustments
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Price Adjustment clause 
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Requirements to qualify
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