PPSA

Acceleration 
63

Accession 
50

Accounts Receiv as Collateral (Intangible) 
49

Advances and future advances
53

After Acquired Property 
52

Attachment (s.12)
51


After-Acquired Property
52


Definition 
51


Floating Charge- 

fixed, attached under ppsa
52


Future Advances by Secured Party
53


Time Of Attachment (s. 12)
51



Value Given 
51



Debtor Rights in Collateral 
51

Enforce w/ 3rd parties

(possession, writing(s.10))
52

Bailees, perfection of goods in posn of 
55

Bank Act s.427 – no ppsa (s.4)
51

Bankruptcy/Assignment (No PPSA)
51

B.C. – Property outside of province
51

BC Online Registration/Searches
62

Certainty over Fairness
61

Chattel Paper (deemed Security Interest)
49,50


as part of sale of business (No PPSA)
51


Definition
49


Possessor takes over registration
58

Collateral



Categories of 
49

Chattel Paper
49

Document of Title to 
49

Goods, depends on use:

(consumer, inventory,equipment)
49

Intangible, accounts
49

Instrument
49

Money
49

Proceed
49

Security (stock, shares)
49


Definition 
48

Conflict of Laws
54, 71

Consigment/lease > 1 yr  (deemed Security Interest)
50, 51

Comingled Goods
59

Consumer Goods
53,72


Definition 
49


Execution/Remedies and
65

Crops
58, 59

Damages in Tort (No PPSA)
51

Debtor Definition
48

Deemed Knowledge, s1(2) specific circumstance, generally reg is not notice 
50

Deemed Security Interests(s.3), no part 5 
50

Transfer of an account
51

Transfer of Chattel paper
51

Commercial Consignment
51

Lease more than 1 yr
51

Disclose- provide copies of security agreements under s. 18 - required
60

Equipment 
49

Excluded Transactions(s.4)
51

Federal Statute Sec Agmts (e.g. Bank Act) (No PPSA)
51

Financing Change Statement
60

Financing Statement/ Registration
60


BC Online reg'n and searches
62


Certainty over Fairness 

“seriously misleading”
61


Early Registration 
61


Financing Change Statements 
60


Inaccurate/Incomplete Info

(objective test no actual misleading) 
61


Notice Filing System 
60


Notice, registration not notice
62


Perfection by Registration of f/s
53

Perpetual registration
61


Registration 
60


Serial Numbered Goods 
61


Transfer by Debtor 
61


Transfer by Secured Party 
61

Floating Charges (s 12(l)), ppsa – fixed
52

Financing Change Statements
60

Fixtures 
58

Future advances
53

Inaccurate/Incomplete Info in Fin Stat
61

Instrument 
49

Insurance/Annuity (No PPSA)
51

Inventory 
49

Jurisdiction
54, 71

"Knows /has Knowledge 
50

Land Interest (No PPSA)
51

Lease > 1 yr 
51

Liens, Priority of,(protects repairers)
56

Mineral Claims (No PPSA)
51

Notice Filing System
60


Registration is not notice of Agmt
62

Obligation to disclose information
60

Perfection
53, 68


Bailees, special rules 
55


Conflict of Laws .
54


Definition – attach + reg/possession
53


Governing Law, movement of goods
54


Methods of




Possession (s 24) 
53



Registration (s 25) 
53



Temporary Perfection (15d.)
54



Special Rules 
55


Proceeds, special rules 
55

Returned/Repossed/reattach
54


Special Rules, baillees/proceeds
55


Transitional Provisions, prior to ppsa
55

Perpetual Registration
61

Priorities 



Residual Priority Rules (s. 35) 
56, 69

b/t unperfected- 1st attach
56

b/t perfected/unperfected-

perfected
56

b/t perfected- 1st to 

register/possession/temp perfect 
56


Special Priority-Rules (14 rules)




Accessions 
59



Account Financiers v Inventory- 

pmsi inventory wins 
58



Comingled Goods-prorated
59



Crops
58, 59



Fixture SI pre-attach –over LTA
58, 59



Lien holders over 

perfected/unperfected
56



PMSI –notice, super priority
57

PMSI – non-proceeds pmsi over 

proceeds pmsi
57



Buyer/Lessee of Goods 

in “ordinary course over SI
56



Returned/Repossessed Goods
60



Subordination Agreements, 

no privity 
56



Transferees of Chattel Paper,

possession over registration
58



Transferees of Negotiable Coltl., 

possession wins
58

Proceeds



Definition
49


Perfection 
55

Property outside of BC
54

Purchase Money Security Interest 



Definition
50


Special Priority
57

Registration / Financing Stmt

(see financing stmt section)
60, 68

Returned, Repossessed, Reattached Prop
54

Rights and Remedies on Default 
62, 71


Application to Court by debtor, other 

creditors, sheriff 
64


Consumer Goods (seize or sue) 
65

2/3 rule
63

exceptions to seize or sue– if debtor:co, partnership
65


Contracting out of Stat Rts/Rems 
62

Disposition of collateral & proceeds
63

Distribution of proceeds
64

Intangibles, Instruments, Chattel 

Papers – collect $ directly per agmt
63

Jurisdiction
66


Notice to Debtor/Interested Party (20           days)
63


Receivership ( ss 64-66)
65


Redemption by Debtor
64


Reinstate of Debtor's Rts
64


Repossession (s 58) 
63


Seize or Sue – consumer
65


Stat Rights that can be Waived
62


Voluntary Foreclosure/ notice of S.P. 

to retain
64

Salary / Wages (No PPSA)
51

Scope of PPSA
48,50,67

Security Agreement



Definition
48


Parties To
48

Security Interest, Definition
48

Serial Numbered Goods
61

Seriously Misleading
51

Statutory Liens (No PPSA)
51

Subordination Agreements
56

Transfer



of account (deemed Security Interest)
51


of Debtor's Interest in Collateral
61


of Secured Party's interest 
61

Transitional Provisions (Pre PPSA)
55

